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ENGLISH VERSION

1 Explain the Similarities and dissimilarities between Public 14

and Private Finance.

OR
1 Explain the role of Government in Kconomic Activity. 14
2 Explain the public and private mechanism of resource 14
allocation.
OR
2 Explain theory of Maximum Social advantage. 14

3 Explain Prof. Samuelson's pure theory of public Expenditure. 14
OR
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3 Explain importance and effects of public expenditure.

4 Explain meaning and classification of Public Revenue.

OR

4 Explain merit and demerits of indirect tax.

5 Write any two answer :

(D
@
(3)
(4)

Explain characteristics of good tax system.
Explain Wegnor's law of public expenditure.
Explain the Arrow's impossibility theorem.

Explain limitations of market economy.
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